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The Consumption Trend Index (CTI): Estimation Methods for the Macro Consumption Trend
TAKABE Isao
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New index “CTI” (Consumption Trend Index), which can grasp the overall structure of macro and micro
consumption trends in Japan, has been studied and developed based on the recommendation in the report of
study group in the Ministry of Internal Affairs and Communications. The CT1 is the system composed of the
macro and micro consumption trend indexes. In this paper, models and estimation methods of the CTI,
especially the macro consumption were focused and reviewed. The results estimated by using developing
models suggested that these models and estimation methods made it possible to catch the dynamics of monthly
consumption trend which was consistent with the quarterly GDP household final consumption

expenditure.
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