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The New Procedure for Calculating Seasonal Items Indices in Japanese Chained CPI
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In this paper, we will discuss the procedure for calculating seasonal items indices in Japanese chained CPI.
It is very important to calculate the contribution of price changes in seasonal items to total CPI exactly,
because weights of those items are relatively large in Japan. We plan to release the results of the annually
chained index monthly including fresh foods from Aug. 2016. Because chained index is very sensitive to
weights and prices fluctuation, we have carefully examined weighting sources, sampling of items, calculation
procedure of weights, periods of link which overlap between new and old weight indices. We also discuss
price bouncing effects by seasonal and non-seasonal items on Japanese chained CPI.
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