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See page 129 "Currency in circulation”.

B B &

CURRENCY IN CIRCULATION (1980~2014)

B B (IBHSSE ~FH264E)

(HA7  10f8M) (In billions of yen)
A
TR | Aty i
* S FHATH E 7 m 7 R p
Currency in e~ e T A s o N s Y B nEM Al e W
End of year circulation by | Banknotes Coins in
denomination| ~ ~ in 10,000 5,000 2,000 1,000 500 yen circulation 500 yen 100 yen
circulation yen yen yen yen 1
RS54 1980 20,328 19,347 16,143 857 - 2,029 266 980 - 621
60 1985 27,052 25,474 21,659 1,212 - 2,386 165 1,577 471 705
SR 2 4R 1990 43,017 39,798 34,895 1,752 - 2,967 133 3,219 871 869
7 1995 50,060 46,244 40,913 2,008 - 3,147 126 3,816 1,226 936
11 1999 69,592 65,405 59,400 2,331 - 3,502 123 4,187 1,511 997
12 2000 67,620 63,397 57,190 2,334 277 3,426 122 4,223 1,555 1,001
13 2001 73,298 69,004 62,506 2,435 344 3,550 121 4,294 1,627 1,013
14 2002 79,838 75,472 68,383 2,514 770 3,637 120 4,366 1,705 1,019
15 2003 81,332 76,910 69,550 2,540 973 3,679 119 4,423 1,762 1,030
16 2004 82,448 77,956 70,203 2,774 1,010 3,805 118 4,492 1,837 1,037
17 2005 83,773 79,271 72,061 2,815 507 3,724 116 4,502 1,856 1,044
18 2006 84,365 79,837 72,790 2,775 331 3,779 115 4,529 1,888 1,052
19 2007 85,855 81,278 74,049 2,892 311 3,865 113 4,577 1,943 1,058
20 2008 86,069 81,478 74,265 2,931 264 3,860 112 4,590 1,972 1,058
21 2009 85,511 80,954 73,815 2,905 234 3,843 111 4,556 1,975 1,041
22 2010 86,856 82,314 75,121 2,939 217 3,882 110 4,541 1,984 1,035
23 2011 88,547 83,997 76,749 2,950 209 3,934 109 4,550 2,008 1,034
24 2012 91,231 86,653 79,273 3,021 204 4,003 108 4,578 2,047 1,037
25 2013 94,770 90,143 82,560 3,153 201 4,077 107 4,627 2,092 1,050
26 2014 97,738 93,082 85,370 3,253 199 4,110 106 4,656 2,124 1,055
fﬁiﬁ%(ﬁﬁg Currency in circulation by denomination H Zﬁfﬂﬁ?ﬁgéﬁfﬁ Banknotes in circulation
4 x 18 Wit o Coins in circulation FoR B - i SE 3]
7% 45 = 7% 4= B
End ofyoar # Fra # o # 5 # m % AT = % AT =
Highest Lowest Average
50 yen 10 yen 5 yen 1 yen theoyfear theo;ear

AAFNS54F 1980 147 141 36 20 20,760 13,874 15,248
60 1985 159 162 41 25 26,582 18,008 19,719
SR 2 4F 1990 200 195 56 33 40,261 28,565 31,322
7 1995 221 204 61 39 46,244 34,374 37,352
11 1999 231 208 63 41 65,405 48,116 51,045
12 2000 230 207 63 41 65,405 51,809 54,839
13 2001 230 208 63 41 69,004 55,399 58,754
14 2002 231 208 63 41 75,472 62,453 66,458
15 2003 231 208 62 41 76,910 67,758 70,110
16 2004 230 208 62 41 78,029 69,477 71,502
17 2005 227 208 61 41 79,327 71,525 73,632
18 2006 226 208 61 41 79,837 72,729 74,403
19 2007 226 207 60 41 81,278 73,963 75,439
20 2008 224 205 59 41 81,520 74,586 76,054
21 2009 220 202 58 40 81,478 75,089 76,463
22 2010 218 199 57 40 82,366 75,777 77,152
23 2011 218 197 56 39 83,997 77,676 79,281
24 2012 217 196 55 39 86,653 79,373 80,946
25 2013 218 196 55 39 90,143 81,959 83,600
26 2014 220 196 55 39 93,082 85,160 86,613

) ReREEU. BASUTRAS 2R, WhERRHERE S T 5T,

1) Including commemorative coins. Excluding holdings of the Bank of Japan, but including holdings of commercial financial institutions.

Source:

HAGAT [EEEE (MA) ]

Research and Statistics Department, Bank of Japan.

it R [0 ARG



128 — Y

4—2 w2 HV)—~N—ZEBARETORSE|
MONETARY BASE AND THE BANK OF JAPAN'S TRANSACTIONS (2010~ 14)

[ 5 ) ==L ARGITONG]] B,

See page 129 "Monetary base and the Bank of Japan's transactions".

(Bf7  10fEH)

(P22~
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264F)

(In billions of yen)

A b v 7 7 ] —
X 45 Stock Flow
+5E 44K | 258K | 264K | Pk
frem 2R DAE | 244 | 256 | 26%F
End of | End of | End of | End of
2010 2012 2013 2014 2010 2012 2013 2014
YA —~X—=2 Monetary base 1)|109,507 138,475 201,847 275,874 3,659 13,396 63,373 74,027

£ fif Jess 56,913 89,179 141,601 201,768 8,674 23,039 52,422 60,167
H A E= Outright purchases 56,913 89,179 141,601 201,768 22,504 43,657 77,295 88,653
Z D ﬂﬂ Other JGB transactions 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
B & (=) Redemptions (—) - - - — -13,830 -20,618 -24,873 -28,486

B l@dﬂ%( ) Sales of JGBs to the government under | -13,170 -13,613 -14,986 -6,271 -4,254 -3,325 -1,373 8,715

repurchase agreements (—)

E HE E M ORE % Teils 19,825 24,498 39,795 48,672 -3,926 442 15297 8,877
5l % Underwriting 11,689 14,949 15,610 10,311 21,714 17,399 18,060 12,811
=4 A Outright purchases 8,149 9,562 24,195 38,362 17,833 16,637 80,009 103,132
¢ # (=) outight sales (—) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
)?TBZHT oy i:l] ( > Net outright sales to the government (—) 0.0 0.0 0.0 0.0 -2,481 0.0 0.0 0.0
& 53 ‘z% (=) Redemptions (—) - - - — -40,992 -33,594 -82,772 -107,066

XA R AR Sales of T-Bils to foreign central banks -1,962 -1,627 -3,329 -3,987 1,001 359 -1,702 -659
% ﬁﬁn]:ﬁ u}ﬁ.% ( ) and others under repurchase agreements (—)

15 E iﬁ j'l: Purchases of JGSs under repurchase 0.0 0.0 0.0 0.0 -6,998 0.0 0.0 0.0

agreements

f& 58 B & (=) sales of JGSs under repurchase 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

agreements (—)

Jt gl 48 IR & & 45 Funds-supplying operations against 42,173 26,895 18,102 7,957 16,750 -9,091 -8,793 -10,145

pooled collateral

#H % & Fl 77 X Fixedrate method 24,833 26,895 18,102 7,957 21,627 -5,130 -8,793 -10,145

C P =4 I/E. 5'1_3 Purchases of CP under repurchase 0.0 0.0 0.0 0.0 -2,763 0.0 0.0 0.0

agreements

F ¥ F& M (=) outright sales of bills drawn by the Bank 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

of Japan (—)

%J iﬁl %@ﬁcﬁﬁi*ﬁ# ~ Funds-supplying operation to support - 443 380 325 - -52 -62 -55

financial institutions in disaster areas

" H # Z& & Loan support program — 3347 8435 23422 - 47 5,088 14,987

# BEERMICIEESME  Fundprovisioning measure to support strengthening 1,461 3,347 3,350 4,444 1,461 294 3.5 1,094

the foundations for economic growth

C P & ocp 99 2,053 2,194 2215 99 70 142 21

s & 4% Corporate bonds 102 2,915 3,204 3,223 -103 1,385 289 19

é’:r\ j% D 1; iE:‘ Pecuniary trusts (index-linked exchange- 14 1 ,469 2,497 3,846 14 640 1 ,029 1 3,486
(EMEETF traded funds [ETFs] held as trust property)

4 % O [ FE  Pecuniary trusts (Japan real estate investment 2.2 111 140 178 2.2 46 29 38
(fZ 3t PFEJ-REIT) trusts [J-REITs] held as trust property)

9" H H_ Loans and discounts 144 0.2 1.9 4.8 -1.2 -125 1.7 2.9

#33 & B Hﬂ Loans pursuant to article 33 of the Bank 3.6 0.0 1.7 4.6 -1.2 -4.6 1.7 2.9

of Japan Act
TS RBEEEM 4% Loans to the Deposit Insurance 120 0.2 0.2 0.2 0.0 -100 0.0 0.0
Corporation (DIC) and others
# HERREHEN S Loansto the DIC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
& # 52 Ht %5 (=)  securities lending as a secondary source of 0.0 -0.3 0.0 0.0 0.0 -0.3 0.3 0.0
JGSs (—)

EHEOEFCETMERR)  Pecuniary trust (Stocks held as trust property) 1,505 1,410 1,360 1,351 170 -60 -50 -9.2

B W B 4 (=) Deposits of the government () -1,921  -2,267 -1,670 -10,127 663  -169 598 8,457

z D i Others 4,322 3,663 4,121 3,298 -73 -57 458 -823

xR =~N=2 Monetary base 109,507 138,475 201,847 275,874 3,659 13,396 63,373 74,027

H A& $R 1T % 56 17 ¥  Banknotes in circulation 82,314 86,653 90,143 93,082 1,360 2,657 3,490 2,939

¥ WL M ¥ Coins incirculation 4541 4578 4,627 4,656 -15 28 49 30

H # H4 J# FH £  current account balances 22,651 47,244 107,078 178,136 2,314 10,712 59,834 71,058

#4  ff T & Reserve balances 20,050 43,726 96,962 161,690 1,787 11,241 53,236 64,728

1) PRI S SR SR A N R O E A2 & s
1) For 2010, including special operation for the support of corporate finance and outright purchase of corporate bond.

HZARSAT [HASUTIE (BY) )

Source:

Bank of Japan.
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MONETARY SURVEY (2009~ 14)

See page 129 "Monetary survey".

(BAL 10f5H) (In billions of yen)
iy :‘Félc ?E Summary table
& # Assets B Liabilities
4 | s | ERER B (M)
(#) EREEL | 2 o fi | HhAE | 2 o i Bl | Fhmi
_ LB | fmil | RRTER | Sem
Foreign Domestic () W Lﬂgﬂél 1§ H Money (My)
End of year assets (net) claims Claims on Claims on other Claims on Claims on Cash Deposit
government financial local other sectors currency in money
(net) corporations governments circulation
SERC214E 2009 74,095 1,138,717 344,792 224,474 48,320 521,131 498,574 76,727 421,847
22 2010 83,133 1,152,132 374,294 209,685 58,704 514,449 515,309 78,404 436,904
23 2011 90,472 1,158,707 397,409 192,844 57,279 511,174 541,403 79,973 461,431
24 2012 101,483 1,199,052 412,961 199,648 60,604 525,838 560,279 83,070 477,209
25 2013 131,947 1,255,620 455,102 188,502 62,114 549,902 592,037 85,271 506,766
26 2014 148,308 1,305,767 487,124 195,304 63,614 559,726 618,725 88,165 530,561
Summary table H 9% fE ’/ﬁ’ Ej] ﬂi Accounts of central bank
Liabilities & % Assets B Liabilites
£ % Zofusalt | woEE | BHRY | FERURE | £ o | ZoMEr | <Ay - —————
() & M |BmOEN | SRl Mo EH N - A miemy
BIpEEY| Py
Quasi-money Other items Claims on Claims on Claims on Claims on other Claims on Monetary
End of year (time ;\nd S$Vings) (net) nonresidents government depository financial other sectors base Cash
olus gzg;:;tas corporations corporations currency issued
of deposit
SER214E 2009 575,688 138,550 7,418 72,316 15,857 31,978 1,934 105,848 85,511
22 2010 579,716 140,240 7,211 76,398 18,327 31,470 2,033 109,507 86,856
23 2011 582,104 125,672 7,313 89,248 25,682 22,057 5,843 125,079 88,547
24 2012 588,341 151,915 8,314 109,003 19,643 22,212 8,519 138,475 91,231
25 2013 595,593 199,937 8,498 172,500 23,909 19,324 11,747 201,847 94,770
26 2014 602,553 232,797 9,045 240,066 29,219 24,521 13,924 275,874 97,738
*%fﬁﬁ?ﬁf]rﬂ% Accounts of central bank ?E?HXT&%EQE}U% Accounts of depository corporations
5! i Liabilties & 7 Assets
TR ) =R=2A . s <
i g PSR stk | B0 | ZOMEME | HSVEE | pdE | BOERG | 2 o fb | A
H 4 & H () FEM | fF M| SRR | RIOE
L ETE 4 fEH
; Liabilities to Liabilities to Other items (net) Claims on Claims on Claims on Claims on other | Claims on local
End of year Current nonresidents government nonresidents central bank government financial governments
account corporations
balances
SEE14E 2009 20,337 3,037 7,439 13,178 179,170 27,122 296,700 192,467 48,320
22 2010 22,651 1,976 11,625 12,331 189,846 28,670 322,585 178,215 58,704
23 2011 36,532 3,361 12,210 9,492 198,975 41,639 334,508 170,788 57,279
24 2012 47,244 2,024 12,908 14,284 239,483 52,616 329,055 177,436 60,604
25 2013 107,078 3,514 13,295 17,323 272,887 112,113 308,308 169,178 62,114
26 2014 178,136 5,139 16,208 19,554 294,802 181,625 281,344 170,783 63,614
]?‘E ﬁ:\ HX ﬁ}l if%: F»‘ﬁ %)J % Accounts of depository corporations
B Assets 5l & Liabilities
4 * | ZOMEM Fgnmty | dEEE CEH | dddMaft | R AT | B 50 | ZofbfafE
TR | # PEFL%) +CD POOREH | M (i)
L7 (GRUEMEHS)
Claims on Deposit Quasi-money Liabilities to Liabilities to Liabilities to Other items
End of year other sectors Shares money (time and savings) nonresidents central bank government (net)
deposits
plus certificates
of deposit
SER214E 2009 519,197 21,739 421,847 575,688 109,456 15,857 16,785 123,373
22 2010 512,417 20,077 436,904 579,716 111,948 18,327 13,064 125,477
23 2011 505,331 12,313 461,431 582,104 112,454 25,682 14,136 112,713
24 2012 517,319 17,377 477,209 588,341 144,290 19,643 12,188 134,843
25 2013 538,155 26,008 506,766 595,593 143,924 23,909 12,411 178,150
26 2014 545,801 26,746 530,561 602,553 150,399 29,219 18,079 207,159
" A AAAT EEEE (MA) ]
Source: Bank of Japan.
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4—4 <7 32— X b v T (CE21~26%)
MONEY STOCK (2009~ 14)
128%—Y [wh—RA v 7| B,
See page 129 "Money stock".
(HA7 100EM) (In billions of yen)
qz ﬂ‘j %ﬁ Jr%‘ Average amounts outstanding
* x M2 Ms
M gl g _..CD
Bl me TH At (GRIEMEH$)
Year Cash Deposit Quasi-money Certificates
currency money of
in circulation deposit
1) 2) 2) 3) 4) 5)

SER214E 2009 754,492 1,053,288 482,877 72,774 410,103 545,907 24,504
22 2010 775,391 1,075,188 492,401 73,758 418,642 553,070 29,717
23 2011 796,610 1,098,857 515,781 75,556 440,225 552,348 30,728
24 2012 816,530 1,122,568 534,555 77,387 457,168 555,606 32,406
25 2013 845,971 1,155,364 560,311 79,761 480,550 561,426 33,627
26 2014 874,836 1,187,430 586,757 82,573 504,183 564,803 35,871

ST ) i
Average amounts ﬁ: 5!5 ] Amounts outstanding at end of year
outstanding
4 PN .
| mEEY Ms
M N ol "] _..CD
BEmg THE W (REIEMEH$)
Broadly-defined
Year liquidity Cash Deposit Quasi-money Certificates
currency money of
in circulation deposit
6) 2) 2) 3) 4) 5)

SER214E 2009 1,404,048 1,074,262 498,574 76,727 421,847 552,075 23,613
22 2010 1,427,660 1,095,024 515,309 78,404 436,904 550,903 28,813
23 2011 1,441,037 1,123,507 541,403 79,973 461,431 553,254 28,850
24 2012 1,452,298 1,148,620 560,279 83,070 477,209 557,811 30,530
25 2013 1,498,836 1,187,630 592,037 85,271 506,766 563,231 32,362
26 2014 1,550,451 1,221,278 618,725 88,165 530,561 567,233 35,320

SHEISATAE H 306, (5 ErhJLaE, Eﬁiﬁ:E

D) BEE + ENEATE T SN s e W RERE AT, EINEAT (Vl’ Y bk §R1T%K§><>
;Efr*rﬁij:i AL e 2) MREMEN (STEIREE) FREEE, WO b X HUT, TOMEREE (GEIE R E A
BHAE, FEEEES S, FEHEE, FNRERRLGEES, REDFE %ﬁ/\ EHBEB A EGEE S, WEBFEME) o 3) Jl*ﬁ#%éﬁ
xﬁi+ﬁ*ﬂ’f«/ﬁﬁéxﬁi 4) BORIATHA (M, Hal, ErE, @M, U, %r*] f’éﬁ‘) *pJ /“ﬁ%émﬂlﬂéﬁﬁm RANITF - TR 5) E?ﬂfﬂﬁ':r\Jr?ﬁlEET{er
EMEE IS 6 M+ EEOERHIEER+ SR+ gy FATCP (FIAtfE 2 &) +EME (EEEMEES, TB,
FB, Wit e &r) +AME GERERRITRD « WM | M REmBER, lV\]ﬁEﬁF FibE, TORBOR, PRERSHLSE, SMERATRE.
1) Cash currency in circulation+Deposits at domestically licensed banks, etc. Money issuers : Bank of Japan, domestically licensed banks (excluding Japan Post Bank),
foreign banks in Japan, Shinkin Central Bank, Shinkin Banks, Norinchukin Bank, and Shoko Chukin Bank 2) Money issuers : All depository institutions (financial
institutions surveyed for M., Japan Post Bank, The Shinkumi Federation Bank, Shinkumi Banks, The Rokinren Bank, Labour Banks, Prefectural Credit Federations of
Agricultural Cooperatives, Agricultural Cooperatives, Prefectural Credit Federations of Fishery Cooperatives, and Fishery Coops) 3) Banknotes and coins in
circulation. 4) Demand deposits (current deposits, ordinary deposits, savings deposits, deposits at notice, special deposits, and deposits for tax payments) less checks and
notes held by the surveyed financial institutions. 5) Time deposits+Fixed savings+ Instalment savings+ Foreign currency deposits 6) M;+pecuniary trusts+
investment trusts +-bank debentures + straight bonds issued by banks+commercial papers issued by financial institutions + government securities +foreign bonds. Money
issuers : Financial institutions surveyed for M, trust accounts of domestically licensed banks, central government, insurance companies etc., and foreign bonds issuing

organisations
# R HARgYT [EIEEE (MA) ]

Source: Bank of Japan.
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A 2 B W 3| CRHsE)
(WAL 10(&1)
ey ) % AN AN
& Rl B | JEEREALZE E FEJ 3'5 Al i 3‘5 e
]Z 57\ Financial institutions Nonfinancial % (f A A %
corporations Private nonfinancial Public nonfinancial
corporations corporations
e O | B M| w B | B M| B E| B G| R k| B Mk
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
& it Total 110,981 110,981 41,530 41,530 42,098 42,098 -567 -567
1H] & - & Currency and deposits 73,260 104,347 9,197 - 9,261 - -64 -
2 4 Currency 850 3,306 721 — 727 — -5.3 —
3 H 3 b & Deposits with the Bank of Japan 70,539 70,539 — — — — — —
4 Bl O OTH & Government deposits — 184 — — — — — —
5 Ut By Pk FH & Transferable deposits 1,656 25375 7,811 - 7627 - 184 -
6 E H 'H‘_ TE é’:»\ Time and savings deposits 3,61 6 8,206 1 ,429 - 1,426 - 3.3 -
7 & ¥ M FTE & Centificates of deposits -812 -2,046 -1,923 - -1,680 - -243 -
8 91‘ IE? vﬁ i\ Foreign currency deposits ’2,589 -1,217 1,158 - 1,161 - -3.2 -
9 E’j B{H@ﬁﬁéﬁguﬁi Deposits with the fiscal loan fund -35 *3,661 -1.0 - - - -1.0 -
10 & H Loans 18,367 13,394 2,192 3,215 2,840 4,630 -649 -1,415
11 H §E E XLH ﬁ:»\ Bank of Japan loans 1 ,405 1 ,405 - - - - - -
12 = — )2 Call loans and money -11,372 -10,757 629 - 629 - — -
13 BEATFE - TEFE Bills purchased and sold 0.0 0.0 0.0 — 0.0 — — —
14 RE4Em%eE s Loans by private financial institutions 24,323 2,785 - 2,687 - 3,483 — -796
15 t = & f Housing loans 3,677 — — — — — — —
16 HEHEH Consumer credit 324 — - — — - — -
17 ¥ - BfFSEmLy Loans to companies and governments | 20,321 2,785 — 2,687 — 3,483 — -796
18 AHEEREEE ST 4 Loans by public financial institutions -6,822 -3,318 — -412 — -51 — -360
19 ’\) 5 fE = E‘ 'H' Of which : housing loans -1,158 - - - - - - -
20 JEEmEME T4 Loans by the nonfinancial sector — 7,037 1,772 1,241 2,288 951 -516 289
21 H OB fE M instaiment credit 122 151 -123  -209 - 247  -123  -456
(not included in consumer credit)
22 B EREMERU| Repurchase agreements and securities 10,710 16,091 -87 -92 -77 0.0 -10 -92
lending transactions
23 R LISL D FEJF securities other than shares 28,278 5331 3,933 -1,723 3,686 -2,145 247 422
24 [E W EL M FE % Treasury discount bills -12,959 0.0 -13 - 0.0 - -13 -
25 [ fE - W oR R n| 42,529 -5071 2,580 - 2,59 - -16 -
26 M Vil fig Local government securities 166 — 118 0.0 110 — 8.0 0.0
27 B rﬁ' E’Q 15?% T;E EQ 'ﬁﬂf Public corporation securities 68 700 1,208 -81 1,150 -3.2 59 -78
28 & il f  Bank debentures -673 -1,352  -183 - -210 - 27 -
29 # 3 f  Industrial securities -1,272 44 310 -1,404 312 -1,754 -1.5 350
30 JEAEEFEAT AL 151 External securities issued by residents -1,197 1,776 0.0 -285 — -435 0.0 150
31 Commercial paper -1,661 -220 823 -618 792 -618 31 0.0
32 itz fﬁt:ﬁ’}f Investment trust beneficiary certificates 3,038 9,728 -14 665 -26 665 12 -
33 % i M Trust beneficiary rights 364 1,034 252 - 112 — 141 —
34 F:*Emljﬂﬂﬁgtiifﬁnn Structured-financing instruments -124 -1,308 -1,149 —  -1,149 — 0.0 —
35 K Y% % Mortgage securities 0.0 0.0 0.0 - 0.0 - 0.0 -
36k - B E & Shares and other equities -2,633 418 290 2,713 620 3,425 -330 -712
37 9 b #k 3 ofwhich: shares -2,240 74  -533 755  -136 1,665  -397  -909
& BUR AR RS Financial derivatives 0.0 0.0 0.0 0.0 0.0 0.0 — -
39 7 %7 — F%K Forward-type instruments - — - - - - — -
40 4+ 7 a v & Option-type instruments 0.0 0.0 0.0 0.0 0.0 0.0 - -
41 17|<|§19é" ﬂ:i\ﬁﬁﬁi\ Insurance and pension reserves - 6,418 - - - - - -
42 R B O fF & Insurance reserves — 3,540 — — — - — —
43 fE & M g & Pension reserves - 2,878 — — — - — —
44 H i & Deposits money -931 419 1,252 72 1,099 147 153 -75
R - BHEM Trade credits and foreign trade credits -885 - 5,574 6,643 5,578 6,692 -4.4 -49
46 K - K& Accounts receivable / payable 3,265 849 891 4,411 769 4,466 122 -55
47 X A E R B Outward direct investment 2,212 — 8,694 — 8,694 — 0.0 —
48 i At GEE % & B Outward investment in securities -6,939 — 2,252 — 2,324 — -72 —
49 ZOMKMHMEHERTE  Other external claims and debts -2,075 3,419 15513 2,032 15513 2,032 - -
50 9 b4 - SDRE  Of which : gold and SDRs etc. 0.0 - - — - — - —
51 & D At Others -903 -13,359 -8,254 2,826 -8,286 2,823 31 3.2
52 ﬁ i\ 1@ Z: E Financial surplus or deficit (transactions) - -6,593 - 21 ,342 - 20,029 - 1 31 3




See page 130 "Flow of funds accounts".
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A FINANCIAL TRANSACTIONS (F.Y. 2013)

(In billions of yen)

. u W == =] ;(TJ‘ %‘L{ Iélﬂl‘ YA
BB T Gy | WAk | mammEe | © o | Rmgdame | # %
General governments Households Private nonprofit Overseas
Central government Local governments Social security funds institutions serving X5
households
HOE| A M| ' E| A B8 E| A H| & E E E| A K" E| A | &7 E| A &

Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
4375 4,375 7,36 7,136 1,145 1,145 -3,906 -3,906 21,042 21,042 2,332 2,332 37,095 37,095 &=t
2,141 - 270 - 956 — 915 — 17,043 - 1,381 — 41 -1,285 1

-0.3 - -0.3 - - - 0.0 - 1,695 - 40 - 0.0 = 2
J— — J— — — — f— — — f— — J— f— — 3
184 — 184 — — - — — - — — - — —| 4
559 — 195 — 247 - 117 — 14771 — 471 - 106 —| 5
832 - -164 - 686 - 311 - 757 - 936 - 216 -420| 6
709 - 50 - 173 - 487 - 13 - -35 - 3.0 - 7
-143 - 6.4 - -149 - - - -194 - -30 - -284 -865| 8
-3,626 — -3,481 - - - -144 — - — — - — - 9
-197 -1,107 969 525 -8.1 -1,297 -1,158 -334 -0.9 5,718 53 329 15,300 14,164| 10
- — - - — - - — - - — - — 0.0| 11
-14 - — - - — -14 - - - - - - —| 12
0.0 - - - - - 0.0 - - - - - - —| 13

- 2,587 - 1,539 - 1,103 - -54 - 6,970 - 313 — 8,980 14

— — - — — - — — - 3,677 — - — —| 15

— — - — — - — — — 324 — - — —| 16

— 2,587 - 1,539 — 1,103 — -54 - 2,968 — 313 — 8,980 17

—  -3,359 - -998 — -2,361 - 0.0 - -979 — 16 — 1,231] 18

- - - - - - - - — -1,158 - - - —| 19
510 -262 1,092 -17 0.0 35 -582 -280 -0.9 -273 0.0 0.0 5,997 534| 20
- - - - - - - - - 0.0 - - - 58| 21
-692 -73 -123 0.0 -8.1 -73 -561 0.0 - - 53 0.0 9303 3,361 22
1,389 39,5637 4,393 38,865 163 671 -3,167 - 4,871 - 900 - 3,774 —| 23
4,400 -4,585 4,400 -4,585 - - -0.2 - - - 0.0 - 3,987 —| 24
-1,516 43,478 -13 43,478 5.2 - -1,509 - -2,768 - 162 - -2,579 -1 25
327 569 12 — 1.0 569 314 — -90 — 10 - 38 —| 26
-1,238 -28 0.7 -28 157 - -1,395 - 4.7 - 940 - -392 —| 27
-180 - -7.9 - 0.0 - -172 - -307 - -9.7 - 0.0 —| 28
-406 - -2.3 - - - -404 - 346 - -174 - -164 - 29
-0.1 103 - - - 103 -0.1 - - - - - 2,791 —| 30
0.8 - - - - - 0.8 — — — — — — —| 31
-16 - 0.0 - 0.0 - -16 — 7,285 - -28 - 128 —| 32
17 - 3.4 - 0.0 — 14 - 400 - - - - —| 33
-1.0 - - - - - -1.0 - 0.0 - - - -34 —| 34
- - - - - - - - 0.0 - - - - —| 35
-205 -1,335 77 -1,335 103 0.0 -386 0.0 -6,777 - 29 0.0 11,091 —1 36
-142 — - — 4.8 - -147 — -6,481 — 29 — 10,196 —| 37
— — - — — - — — 0.0 0.0 — - 0.0 0.0 38

- - - - - - - - - - - - - =1 39

- - - - - - - - 0.0 0.0 - - 0.0 0.0| 40

- - - - - - - — 6,418 — — — — —| 41

- - - - - - - — 3,540 - — - — —| 42

- - - - - — - - 2,878 - - - - —| 43
111 37 -30 -28 - -12 141 77 95 - - -1.8 -1.1 —| 44
1.3 0.0 1.3 0.0 - — - - - -1,707 - — 199 -47| 45
1,950 -783 1,496 -691 -69 -102 523 9.5 -900 94 -27 -10 1,255 1,873| 46
- - - — - - — - - — - - — 10,905| 47
3,423 - 3,805 - - - -382 - 303 - - - — -961| 48
-94 -14 -94 -14 — - — — - — — - 5,437 13,344| 49
38 0.0 38 0.0 - - - - - - - - 0.0 38| 50
-518 -366 -269 -366 0.0 - -249 - -9.6 807 -4.7 403 0.0 0.0| 51
— -31,593 — -29,821 - 1,885 — -3,658 — 16,131 - 1,611 - -898| 52

1) Central government securities and Fiscal Investment and Loan Programme (FILP) bonds
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B £REE - BffkS (FHstE)
(WAL 10(&1)
ey ) % AN AN
& Rl B | JEEREALZE E FEJ 3'5 Al i 3‘5 e
]Z 57\ Financial institutions Nonfinancial % (f A A %
corporations Private nonfinancial Public nonfinancial
corporations corporations
e O | B M| w B | B M| B E| B G| R k| B Mk
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
& it Total 3,203,637 3,203,637 1,033,273 1,033,273 981,159 981,159 52,114 52,114
138/ & - & Currency and deposits 312,264 1,500,312 243,388 — 232,337 - 11,051 -
2 H % Currency 9,531 91,218 23,819 - 23,802 - 18 -
3 H 3 b & Deposits with the Bank of Japan 128,668 128,668 - — — — — —
4 B K O H £ Government deposits - 1,678 - — — — — -
5 Ut By Pk TH & Transferable deposits 16,089 530,886 141,840 — 138,830 - 3,010 -
6 & M Mk TH &  Time and savings deposits 136,704 682,817 54,972 — 47,910 - 7,062 -
7 g% F)f 'Ii TE i»\ Certificates of deposits 11 ,21 5 39,764 15,605 - 14,643 - 962 -
8 91‘ IE? vﬁ i\ Foreign currency deposits 1 0,058 25,282 7,153 - 7,153 - 0.1 -
9 B{H@ﬁﬁéﬁguﬁi Deposits with the fiscal loan fund 5,466 41,382 0.0 - - - 0.0 -
10 & H Loans 1,226,393 433,641 52,630 418,459 40,870 343,302 11,759 75,157
11 H §E E XLH ﬁ:»\ Bank of Japan loans 27,220 27,220 - - - - - -
12 = — )2 Call loans and money 29,268 33,656 4,150 - 4,150 — - -
13 BEATFE - TEFE Bills purchased and sold 0.0 0.0 0.0 - 0.0 - — —
14 RE4EmsEE s Loans by private financial institutions 732,103 76,956 — 264,681 — 256,001 - 8,679
15 t = & f Housing loans 171,639 — - — — - — -
16 HEEREH Consumer credit 22,495 — - — — — — —
17 % - BIFSm Loans to companies and governments | 537,970 76,956 — 264,681 — 256,001 - 8,679
18 AHEEREEE ST 4 Loans by public financial institutions 279,079 53,194 - 64,070 - 35,236 - 28,835
19 ’\) 5 fE = E‘ 'H' Of which : housing loans 24,744 - - - - - - -
20 3':@%41%5 F“JE&% Loans by the nonfinancial sector - 81,652 42,551 43,267 32,958 36,830 9,593 6,437
21 H OB fE M instaiment credit 47546 2,328 2,151 46,271 — 15235 2,151 31,036
(not included in consumer credit)
22 U - BERBEIG] Repurchase agreements and securites | 111,176 158,634 3,777 170 3,762 0.0 15 170
lending transactions
23 R LA DFES securities other than shares 1,050,871 380,839 35347 80,740 31,786 70,252 3561 10,488
24 [E B EL M FE % Treasury discount bills 89,866 0.0 3.1 - 0.0 - 3.1 -
25 [ fE - W oRk R n| 703655 110,194 9,895 - 9,010 - 885 -
26 73 ff  Local government securities 57,299 - 209 2594 1979 - 17 2,594
27 BUFBMRBEB M Public corporation securities 55614 72,218 4395 5217 3,782 216 614 5,001
28 & Al fi& Bank debentures 10,746 12,335 802 — 769 — 32 —
29 # 3 f  Industrial securities 56,262 21,709 2,190 50,660 2,028 47,922 162 2,738
30 JEAEEFEAT AL 151 External securities issued by residents 12,626 11,048 0.0 10,345 - 10,191 0.0 155
31 Commercial paper 9,128 6,327 1,536 4,339 1,485 4,339 52 0.0
32 Az é:ﬁ%’% Investment trust beneficiary certificates 39,571 117,244 4262 7585 3256 7,585 1,006 -
33 5 it % & M Trust beneficiary rights 2,785 8,950 3,230 - 2,539 - 691 —
34 F:*Emljﬂﬂﬁgtiifﬁnn Structured-financing instruments 13,319 20,813 6,938 - 6,938 - 0.0 —
35 K Y% G % Mortgage securities 0.0 0.0 0.0 - 0.0 - 0.0 -
36X - I E S Shares and other equities 155,948 147,919 282,841 676,124 264,259 622,157 18,582 53,967
37 9 R v Of which : shares 95,257 54,615 100,044 391,113 99,040 382,682 1,004 8,431
4 Rl UR ZE P Financial derivatives 57,760 62,267 2,360 4,249 2,360 4,249 - -
39 7+ 77— KX Forward-type instruments 50,319 54,809 1,863 3,715 1,863 3,715 - —
40 4+ 7 a v R Option-type instruments 7,440 7,458 497 534 497 534 - -
41 17|<|§19é" ﬂ:i\ﬁﬁﬁi\ Insurance and pension reserves — 435,209 - - - - - -
42 B B ¥ O & Insurance reserves — 235,902 — - — - — -
43 fE & M g & Pension reserves — 199,307 - - - — - —
44 FH 5 & Deposits money 9,385 14,047 33,479 39,208 32,398 35,913 1,082 3,295
MM - HHEM Trade credits and foreign trade credits 5,112 — 213305 161,573 212,425 161,168 881 405
46 K - K& Accounts receivable / payable 47,181 55,757 15,394 44,802 12,700 40,444 2,694 4,358
47 % AL E & B outward direct investment 17,514 — 66,744 — 64,636 - 2108 -
48 i At GEE % & B Outward investment in securities 252,273 — 53,941 — 53,691 - 250 -
49 ZOMKMHMEHERTE  Other external claims and debts 46,887 24,982 17,149 10,855 17,149 10,855 - -
50 9 B4 - SDR%  Of which : gold and SDRs etc. 3,125 - - - - - - -
51 & D At Others 16,582 14,475 16,695 20,838 16,549 19,561 147 1,277
52 ﬁl\%mﬁ\ﬁé : E”EE%H Difference between financial assets and liabilities - 92,808 - ’423,574 - ’326,742 - *96,833




4—5 FLOW OF FUNDS ACCOUNTS (Cont'd)
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B FINANCIAL ASSETS AND LIABILITIES (F.Y. 2013)

(In billions of yen)

. u W == =] ;(TJ‘ %‘L{ Iélﬂl‘ YA
BB T Gy | WAk | mammEe | © o | Rmgdame | # %
General governments Households Private nonprofit Overseas
Central government Local governments Social security funds institutions serving X5
households
HOE| A M| E E|A B E E| A B|E E| A B & E| A BB E| A B ' E| A K
Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
534,025 534,025 237,562 237,562 76,874 76,874 219,589 219,589 1,622,967 1,622,967 50,084 50,084 468,867 468,867 4t
47,563 — 5,259 - 32,331 - 9,973 — 864,474 — 30,559 - 6,677 4,614 1
1.3 - 1.3 - - - 0.0 — 55,538 - 2,329 - 0.0 = 2
— — — — — — — — — — - — — — 3
1,678 - 1,678 - - - - - - - - - - - 4
20,636 - 1,434 — 16,609 - 2,593 — 337,383 — 13,978 - 960 - 5
11,763 - 676 - 6,713 - 4,374 — 465,647 — 13,673 - 1,313 1,254 6
12,502 - 649 - 8,847 - 3,006 - 30 - 407 - 5.1 - 7
983 - 821 - 162 - - - 5,877 - 172 - 4,399 3,359 8
35,916 - 11,689 - - — 24,226 — - - - - - -1 9
31,934 161,570 19,075 55,834 8,518 103,594 4,342 2,142 1.4 305,832 2,359 12,777 129,156 110,196| 10
- - - - - - - - - - - - - 0.0 11
238 - - - — - 238 - - - - - - - 12
0.0 - - - - = 0.0 - - - - - - —| 13
— 59,922 — 28,418 — 31,09 - 414 — 259,035 - 8,631 — 62,879 14
- - - - - - - - — 171,639 - - - —| 15
- - - - - - - - — 22,495 - - - —| 16
— 59,922 — 28,418 — 31,090 - 414 — 64,901 - 8,631 — 62,879 17
— 98,307 — 26,598 - 71,709 - 0.0 — 40,942 - 3,508 — 19,058| 18
- - - - - - - - — 24744 - - - = 19
22,947 3,194 10,338 818 8,505 648 4,104 1,728 1.4 5,646 2,305 638 82,646 16,053| 20
- - - - - - - - - 209 - - - 890| 21
8,749 146 8,737 0.0 13 146 0.0 0.0 - - 55 0.0 46,510 11,316 22
116,678 958,042 17,938 885,547 1,768 72,495 96,972 — 107,766 - 12,676 — 96,282 —| 23
17,204 157,396 17,203 157,396 - - 0.3 - - - 0.0 — 50,323 —| 24
68,874 728,049 266 728,049 760 — 67,848 — 21,033 - 3,657 - 31,129 —| 25
9,067 72,055 148 - 450 72,055 8,470 - 1,050 - 4,943 - 194 —| 26
11,021 103 154 103 521 — 10,346 - 620 - 3,124 - 2,763 - 27
620 - 83 - 0.0 - 537 - 168 - 0.0 - 0.0 —| 28
9,260 - 66 - - - 9,194 - 3,899 - 391 - 368 = 29
1.7 440 - - - 440 1.7 - - - - - 9,205 —| 30
22 - - - - - 22 - - - - - - —| 31
203 - 0.0 - 38 - 166 — 78472 - 560 - 1,760 —| 32
411 - 19 - 0.0 - 392 - 2,525 - - - - —| 33
15 - - - - = 15 - 0.0 - - = 541 —| 34
- - - - - = - - 0.0 - - - - —| 35
103,646 14,484 42296 13,142 32,727 1,232 28,623 110 151,405 - 3,476 13,201 154,411 —| 36
27,085 - - - 516 — 26,569 — 83,484 - 2,390 — 137,468 —| 37
47 43 47 43 - - - - 485 399 - — 31,141 24,833| 38
47 43 47 43 - - - - - 73 - — 21,123 14,710 39
- - - - - - - - 485 326 - — 10,018 10,123| 40
- - - - - - - — 435,209 - - - - —| 41
- - - - - - - — 235,902 - - - - —| 42
- - - - - - - — 199,307 - - - - —| 43
3,826 4,540 678 89 - 13 3,148 4,438 11,108 - - 4.8 1.3 —| 44
164 0.0 164 0.0 - - - — — 53,652 — - 3,607 6,964| 45
19,676 8,629 10,077 5,936 261 11 9,339 2,682 34,736 4,190 162 1.0 9,495 13,265| 46
- - - - - - - - - - - - — 84,258, 47
160,343 — 118,882 - - — 41,462 - 7,214 - - - — 473,772| 48
10,951 2,259 10,951 2,259 - - - - - - - — 38,096 71,714 49
3,665 1,963 3,665 1,963 - - - - - - - - 1,963 3,517| 50
3,281 7,722 506 7,722 1,269 - 1,506 — 10,568 3,295 851 1,648 0.0 0.0| 51
— -623,264 — -733,010 — -100,470 — 210,216 — 1,255,600 - 22453 — -320,750| 52

1) Central government securities and Fiscal Investment and Loan Programme (FILP) bonds
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FLOW OF FUNDS ACCOUNTS (Cont'd)
C A B K (CFERsERE)
RECONCILIATION BETWEEN FLOWS AND STOCKS (F.Y. 2013)
(BA7 1005H) (In billions of yen)
= & o OB | REFESREALE | o B x i w4t
X 7 Financial institutions Private nonfinancial Central government Households Overseas
corporations

ftem 'O | B K| B E A MK & E | B B | & E| A KB ¥ | A K
1) Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities Assets Liabilities
4 & Tota 9,745 9,745 68,786 68,786 11,340 11,340 21,658 21,658 2,730 2,730
1B & - | & 373 420 -0.3 - 71 - 0.0 - 324 347
2 H & 0.0 - 0.0 — — - 0.0 — — -
3 H 8 & — - - - - — — — — -
4 Bt ff T & — - - — — - — — — -
5 W W ok H & - 0.0 0.0 - - - 0.0 - - -
6 E M % & 0.0 0.0 0.0 - 0.0 - 0.0 - - 0.0
7O W& - 0.0 - 0.0 - - - - -
8 4 B W & 373 420 -0.3 - 71 - - - 324 347
9 MERIE A TS - - - — — — — — -
10 & H -336 3,925 729 930 0.0 - - -620 3,426 -343
11 H# RO & - - — — - — — — —
12 4 - v 0.0 - - - - - - - - -
13 HAFE - wEFE - - - - - - — — -
14 RESHEEEH -233 -221 — -1,456 — 0.0 - -534 — 2,051
15 oz B 0.0 - - - — — — 0.0 — -
16 HEHEH 0.0 - - — — - - 0.0 — —
17 3 - BUFEmLY -233 -221 —  -1,456 — 0.0 — -534 — 2,051
18 ARERERE R 4 -103 0.0 - -17 — — — -87 — —
19 9 bEE SR -87 - - — — — — -87 - -
20  FEEREM A4 4,145 729 2,403 0.0 0.0 - 0.0 3,426  -2,394
21 #HOBR & M 0.0 0.0 - 0.0 — - - — — 0.0
22 Bl - ARG 0.0 0.0 0.0 0.0 0.0 - - — 0.0 0.0
23 ¥R BLA o FE % -1,650 1,043 -131 1,890 -6.8  -6,204 -476 — -160 -
24 [ JE 5L W GE % 0.0 - - - - — - - 0.0 -
25 f& - R -4,599  -1,516 80 — -3.6  -6,201 -412 — -1,913 —
26 V] & -600 — -15 — -0.9 — -16 — 0.1 —
27 BUfF BE AR B B AR -583 -725 -382 -2.5 -1.6 -25 -6.3 — 856 -
28 & Fil fig -52 -65 -5.3 — -0.5 — -3.7 — 0.0 —
29 H E & -189 -52 7.3 -188 -0.2 — 4.1 — -7.4 —
30 SR AT IMVE 1,996 547 — 2,408 — — - - 1,003 -
31 C P 0.0 0.0 0.0 0.0 — - - - - -
32 BEEFSARE S 2,376 2,855 183 -328 0.0 - -42 — -99 -
33 B Rt % i M 0.0 — 0.0 — — - - — — —
34 fEHEEEYLRAE NG 0.0 0.0 0.0 — - - - — 0.0 -
35 | 4 B OH — - - - - - - — - -
36 #E X - E & 16,889 7,539 66,282 121,789 483 0.0 24,939 — 18,664 -
37 59 b K K 12,817 4,087 14,585 60,638 — — 13,502 — 21,401 —
4Rl R E TR -8,916  -10,077 297 -1,174 -415 -11 -168 -306 -16,376 -14,011
39 7 x 7 — K% -7,267  -8,857 543 -287 -415 -11 — 1 -5,431 -3,426
0 F 7 varih -1,649  -1,220 -247 -887 — — -168 -317 -10,945 -10,585
41 PRBE - AE a4 - -2,609 — — — - -2,609 - - —
2 K B e — 495 — — — — 495 — — —
43 GE 4 M fiF & - -3,104 — — — - -3,104 — - -
44 T8 n‘ & 0.0 0.0 0.0 0.0 — 0.0 0.0 — - -
45 3R - B HEM 0.0 - 724  -3,766 -226 0.0 - 3,086 932 2,109
46 K I - 5!% E I -4,986  -1,093 0.0 -3,893 — 0.0 0.0 — — -
47 33 b E B B B/ 161 - 2,064 — — — — — — 2,225
48 X3 A} GE % i &/ 25,630 — 1,935 — 9,847 - -1,083 — — 42,904
49 Z DM IMEREE TS -17,419  -9,142  -3,115 4,829 1,587 233 - — 4,081 -18522
50 9 b4 - SDRE¥ -405 — — — 382 228 — — 228 402
51 % D 1 0.0 98 0.0 936 — 0.0 1,034 0.0 0.0 0.0
528 B & - 19,641 —  -52,755 - 17,322 — 19,498 —  -11,980

1) For English translation of items (1~51), see Table 4-5A, page 136.
HAGAT [EEIEG
Bank of Japan.

Source:

52. Difference in reconciliation amounts
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