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1) Loans (borrowings) include Bank of Japan loans, call loans and money, bills purchased and sold, loans by private financial institutions, loans by
public financial institutions, loans by the nonfinancial sector, instalment credit and repurchase agreements and securities lending transactions.

2) Securities include shares and other equities, securities other than shares (such as central government securities and fiscal investment and loan
programme bonds, bank debentures, industrial securities, investment trust beneficiary certificates, trust beneficiary rights, etc.). (Securities in
external claims position of Japan refers to overseas investment by securities.)
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